
 
 
 

 

 
 

JUSTIFICATION OF VALUE 
Foals, Yearlings & Horses Which Have Not Been Shown or Raced 

 
Please supply the following information for our files: 
 
 
Name of Owner(s)                                                               
 
Name & Description of Animal                                                                                             
 
(Include Breed, Age)                                                                                
 
Purchase Price                                            Date of Purchase                             
 
Stud Fee paid to produce this foal      
 
Sire _____________________________ Average sale price of foals     
 
Dam ____________________________ Average sale price of foals     
 
Training Expenses (if any)           
 
Notable Features in Pedigree or Production Record of Dam       
            
            
             
             
 
Additional Comments           
             
             
             
 
 
I, the undersigned, declare that to the best of my knowledge and belief, the above statements are true and 
complete, and that I have not withheld any material information. 

 
Date ______________________   Signature        

Smith-Embry Insurance Associates, Inc. 
3044 Breckenridge Lane Suite LL1 
Louisville, KY  40220-2193 

Phone (502) 493-9911 
Fax (502) 493-0070 
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